Cabot Corporation Enters into $1B Sustainability-linked Revolving Credit Facility
August 9, 2021
Innovative facility includes favorable credit terms linked to sustainability performance and credit rating
BOSTON--(BUSINESS WIRE)--Aug. 9, 2021-- Cabot Corporation (NYSE: CBT), has announced execution of its new $1 billion unsecured revolving
credit facility (the “Credit Agreement”). With this transaction, Cabot has replaced its existing $1 billion unsecured revolving credit agreement that was
scheduled to mature in October of 2022, while adding a sustainability-linked pricing mechanism to the new agreement.
The Credit Agreement matures on August 6, 2026, subject to two options to extend the maturity by one year, exercisable prior to the first and second
anniversaries of the effective date of the Credit Agreement. Pricing for the facility is based upon the company’s credit ratings as well as its performance
against annual intensity reduction targets for its sulfur dioxide (SO2) and nitrogen oxide (NOX) emissions. The deal is among the first sustainabilitylinked revolving credit agreements in the U.S. chemical industry.
“Cabot has a long history of leadership and innovation in the chemical industry. Consistent with this leadership is our commitment to sustainability,
acting responsibly for the planet and being a good corporate citizen,” said Sean D. Keohane, President and CEO. “We are excited to deepen this
commitment by being among the first major chemical companies in the U.S. to secure a sustainability-linked facility that rewards our continued efforts
in reducing our SO2 and NOX emissions.”
“Incorporating this important sustainability goal into our Credit Agreement directly aligns with the commitments we have made to our stakeholders
under our ambitious 2025 sustainability goals,” said Martin O’Neil, Senior Vice President, Safety, Health and Environment (SH&E). “Transparency
remains a cornerstone of our sustainability agenda, and we continue to extend that commitment by enhancing our sustainability reporting and
disclosures. We are proud of the progress we are making in our sustainability initiatives, and we look forward to working with our various stakeholders
to achieve our goals.”
More details on Cabot’s sustainability commitments and progress can be found in its 2020 Sustainability Report.
The Credit Agreement was entered into with a syndicate of lenders arranged by, JPMorgan Chase Bank, N.A. as Lead Left Bookrunner, Administrative
Agent and Joint Lead Arranger, Citibank, N.A., as Joint Bookrunner, Joint Lead Arranger, and Syndication Agent, Mizuho Bank, LTD., TD Securities
(USA) LLC., Bank of America, N.A., U.S. Bank, National Association as Joint Lead Arrangers and Co-Documentation Agents and Wells Fargo Bank,
National Association as Co-Documentation Agent. J.P. Morgan Securities LLC and Mizuho Bank, LTD. also served as Co-Sustainability Agents.
ABOUT CABOT CORPORATION
Cabot Corporation (NYSE: CBT) is a global specialty chemicals and performance materials company headquartered in Boston, Massachusetts. The
company is a leading provider of carbon black, specialty carbons, activated carbon, elastomer composites, inkjet colorants, masterbatches and
conductive compounds, fumed silica and aerogel. For more information on Cabot, please visit the company’s website at cabotcorp.com.
Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995: Statements in the press release regarding Cabot's business that
are not historical facts are forward looking statements that involve risks and uncertainties. For a discussion of such risks and uncertainties, which could
cause actual results to differ from those contained in the forward-looking statements, see "Risk Factors" in the Company's Annual Report on Form
10-K.
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