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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(c) Effective January 10, 2020, Lisa Dumont, age 46, will become Controller of the Company and the Company’s principal accounting officer.
Ms. Dumont joined Cabot in April 2000. Since joining the Company, Ms. Dumont has held several key corporate, business and regional roles in the
finance organization, including, most recently, Finance Director for the Company’s Performance Chemicals segment, a position she held from April
2019 to November 2019. Until Ms. Dumont assumes responsibility as Controller in January, she will transition to her new role and provide transition
support to the Performance Chemicals segment. In addition, Ms. Dumont was Finance and Strategy Director for the Company’s Specialty Fluids
segment from August 2014 to the divesture of this business in June 2019, EMEA Finance Director from March 2011 to July 2014, and Assistant
Controller from January 2007 to February 2011.

In connection with Ms. Dumont’s appointment as the Company’s principal accounting officer, Ms. Dumont received an increase in her annual base
salary to $260,000 per year, effective November 15, 2019. Ms. Dumont also received an increase in her target bonus amount under the Company’s
annual short-term incentive compensation plan to 30% of her base salary, or $78,000 for fiscal 2020. In addition, Ms. Dumont received an increased
award under the Company’s 2017 Long-Term Incentive Plan, and her award for 2020 has a grant date value of $125,000. The award consists of 60%
time-based restricted stock units and 40% performance-based restricted stock units, in both cases based on the closing price of Cabot common stock on
November 8, 2019. This award will cliff vest in November 2022 on the same terms and conditions as the other 2020 long term incentive awards granted
to the other participants under this plan. There is no arrangement or understanding between Ms. Dumont and any other person pursuant to which she is
being appointed Controller. There are no transactions involving Ms. Dumont requiring disclosure under Item 404(a) of Regulation S-K of the SEC.
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